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It is so easy to get heavily into debt on credit cards that you within a few months or even weeks you could find
yourself not being able to keep up with the repayments. If this is the case, then you should think about
consolidating your credit card account debt. Consolidating your debt can make it easier to manage your cash
problems as well as helping you to save cash. Here are some useful hints about consolidating charge card
account debt.

What is consolidation?

Consolidation is where you take all of your debts and combine them into one debt. For example, if you have 2 or 3
credit cards with a balance on them, you could get one charge card account to cover all of the debts and transfer
each balance onto this card. This way all of your debts are covered in one place and you only have one bill to pay.

How to consolidate?

There are different ways you can consolidate your charge card account debt. One way is to get out a loan in order
to cover your charge card debts and then pay off your credit cards using this loan. Then you can pay back the
loan over a longer period of time. Although this is good because the annual percentage rate will be lower than the
credit cards, it will most likely take you longer to pay off. Another way is to get a credit card account that has a
limit that can cover the debts you have, or at least most of them. This way you can put all your debts in one place
and pay them off.

Cards for consolidation

In order to consolidate your charge card debt onto one charge card account, you need to make sure that you get
the right card in order to make it worthwhile. Getting a card with a higher or equal interest rate than you currently
have will not make any difference. Instead, look for a card with a lower APR that will help you to save cash and
pay off debts quicker.

0% cards

The best cards to get for consolidation are cards that offer 0% interest on balance transfers. Some of these cards
offer 0% for up to one year, which will mean that you will pay no interest on the balance you transfer to the card
for a year. This can save you a lot of cash as well putting all your debt into one convenient place. For example, if
you have a balance of around £3,000 to transfer from 15% cards, with 0% for a year you could save around £200.
These cards are especially good if you can pay off the debt within the promotional period.

Cancel your cards

Remember, when you consolidate your charge card account debt, it is important to cancel all or some of the cards
that you have transferred from. Although cancelling too many cards can hurt your credit rating, it is better to
cancel them, as this will stop you from being tempted to use them again and thereby further increasing your debt.
If you have 2 or 3 cards with no balance, then get rid of all but one of them so that you have less chance of
increasing your debt. If you consolidate your credit card debts correctly then you will make paying your bills easier
and save yourself money on interest payments.

This article is brought to you by www.JemCreditCards.com – More than charge card accounts, we build
financial stability. A great place to compare the best charge card offers including Discover cards, Chase credit
cards, and much much more!
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